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7 KH &RXQFLO& KDILP DQ %RZ O KDV FRP H VR DQ HQG Z VK
VXFFHW 7KH 2 Q@QH %RDUG * DP H &RP SHAIMRQ DQG 2 FVRSX\E
6SRUN ' DL ZHH KHB RQ  $SUO DQG 0D

WHVSHAAYHO 7 KH UHVXAVRI VIKH FRP SHIMRQV DUH DV I R@RZ V

2 QQOHYRDUG* DP H&RP SHIMRQ
&KDP SIRQ 6 + +R: HIDHW&RWUH

B XQQHUXS / HH<LEN+ RL/ XQO RVDIF & RGIH
QG5 XQQHUXS 3DWIFNG & 3RRQ$ P IW &RMIH

2 ARSXVEBSRUN' D\
&KDP SIRQ 3DWIFNG6 & 3RRQ$ P LW &RM@IH

WAB XQOHUXS 6 + + R: HIMHW & R@IH i 3DUAFLSDQW S@ HG VKUHH RQQOH ERDUG
QG5 XQQHUXS ) XQJ <IX. QI ( YHUUHHQ & R@IH JDPHV  BXWKL * R 1IPPW DQG /RFR
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E ) LYH VSRUNV UHDVIHG VMV LQ VIKLY FRP SHVIMRQ VKDWUHTXLLH DILAW  GLA HQFH DQG WDP Z RIN ,Q ROH RI VKH VDWWV 0 XA

&\ FQQJ SDUAFLSDQW Z LGDEH R FAQJ RQ VIKH F\ FQQU P DFKLOH Z KLBI DQVZ HUQ) 758 ( 2) ) $/6( TXHWIRQV VKDWDUH UHDWAG
VR VIKH 8 QLYHUAW 5 & RUJHQHUDOHGXFDVRQ

8 SRQ VWH FRP SGMRQ Rl ILYH JDP HV QDP HO ViKH H 6SRUN &RP SHMRQ %DVNHVEDD
&RP SHIMRQ 9 MQJ DRQI %RDUG * DP HV &RP SHVIMRQ DQG 2 FVRSXV 6SRUN ' D\

3DWFN 6 & 3RRQ$P LW &R@IH KDV Z RQ VIKH RYHWD@& KDP SIRQWKLS Rl 7KH & RXQFLO
&KDLLP DQY%RZ A RUVE R FRQWHFXVIYH\ HDWV & RQJ UDVKOMRQV

) LODOVFRWH Rl ILYH FRP SHIMRQV Rl VIKH
&RXQFLO&KDLLP DQ %RZ O
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7KH 5 &V KHTB D FHBEWDWRQ HYHQW RU5 & P HP EHUVRQ

0 D\ 3UMGHOV 3WRI 6LPRQ +2 9LFH
3UMGHQOW 2 WIDQIVDMRQDO ' HYHARSP HQW ' U 7RP
)21* DQG' WHAVIRU Rl 6VXGHQWS 1D 0 V ( WIKHU
/ (( DMAQGHG DQG HOWR HG WXGHQWGDGHUVE VKDUQ
DQG SHU RUP DQFH

3WRI +2 SUHWWHOWG VKH %RZ OVR VIKH UHSUHVHQVIDYHV
Rl 3DWIFN 6 & 3RRQ$P LW &RMIH WH &KDP SIRQRI

VIKH & RXQFLO& KDLLP DQY%RZ O

7KH 6WWGHQM HDGHUY [LRP (&) 6XWILQDELAW LQ 6LX
/HN <XHQ (&) DQG/UH ' HDWM ( GXFDMRQ /' (
VKDUHG Z KDIWKH  KDG GDUWILRP  VIKH SLRILDP P HV
7KHU H SHUHQFH Z DV VRXFKLQ) $WWKH HQG Rl VKH
HYHQW VIKH JXHVW Z HUH LQYLVIAG VR NRLQ YLUXDOVRXURI
VKH 5 &V DQG 61X / HN < XHQ JXIGHGE\ VIKH ( &) 6VXGHQW
| HDGHWY

6SHFLDO* LW LOFOXGLQJ ELRGLYHUAW FDUGV ILRP (&)
VFHQMG FDQG®! IWRP /' ( DQG KDQG P DGH FRRNLHV
SUHSDLHG E\ WMH %ONLQJ 7HDP RI 6 + +R : HOIDHW
&RIH Z HH SUHVHQMG QRWRQO WKH JXHVW Rl VIKH
HYHQW EXWDOR ViKH VHFEXUW DQG FODQHU/ Rl VKH 5 &V
RXUJXLGLQJ DQIHWRI VIKH5 &V
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"U 7RP )21*  9IFH 3LHVGHQW 2 WDQMVOVIRQDO
' HYH®RSP HQW

2 XU ) HERZ V IWRP G I HLHQWGLVFLS@OHY  VFKRRY DQG
GHSDUR HQW KDYH GLYHUH H SHUMH DQG H SHUHQFH
YH@RZV PD  EHQHIW RXU WWXGHQW UHMGHQW E\

RUDQMQ FR KRWKJ 5& HYHQWV DQG  HGXFDMRQDO
SLWRIWDP P HV

7KH WDFKLQ) P RGH Z LG@UHVXP H VR |DFH VR | DFH LQ ViH
FRP LQ) VHP HWHU 7KHHIRWH , HOFRXWDUH ) HARZ V VR
KRW IDFH VR IDFH DRIV VR DWUDFW RXU WXGHQW
UHVIGHQW , DOR HQFRXWDUH RXU) HAIRZ VV VR FR RU DQLVH

HYHOW DQG DPYIMIHV Z VK RXU \WXGHQWRUI DQVDVMRQY
DQG5&8 6$2

0 V(WKHU/ (( ' LWHFVRURI 6VIKGHQWS 11DLLV2 | ILFH

7KH $11LODWG ) HARZ \KLS 6FKHP H HQIDIHV | DFXQV
P HP EHU/ VR LOVWALDFWZ IVIK WXGHQW DQG FRQWIEXVA VR

WH 5&V 7KLV IDFXQV WXGHQW LOWDPIRQ HOKDQFHV
VWXGHOV  LOMEFWDO DQG  SHUVRQDO GHYH®RSP HQW
RXWIGH FWARRPV B2 VXWH RXU ) HIRZV @\H RXU
WXGHOV  KDYH DOR HOW HG | DFXQV WXGHQW
LOWADPVIRQ Z KL QXUAXUQI RXUBDGHU/RI VRP RURZ

*(7.,192/9("
- (1((" <28

J\RX ZLWK VR SDUAFLSDW GHWLIQ RU KRW/
DQ 5& HYHQW RU\ RX KDYH RVKHU LOMDVIYHV
LQP LQG SGIDVH | HHOI LHH VR FRQVIDPWO V 9 DQQ
/$, HW <RX DUH DOR HQFRXWDIHG VR
VSHDN Z VK VIKH5 & 0 DWWV
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